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iny oircumitanveA oontrlbuUxl to thn-

j iirotioiiiMvd rrovfiry In pricvu on th Btoclt-
i KxRliantca to Uy First among thorn VH

the minlfoHt prfwemcoof lurcn
in Rtnndnrd railway Hhnros nnd In tho-
Stoi Rtooliw openly omanntlnn front till
ctnmwt Intonssts In the flnntidil corn
mtinlty Niit ntmrvntlon of th
fact tho hatutiitrifi nf the l

bmiitht tint little ntock Finally till
Ujtnl Frldnv fon rfi itr of tbi tily bnfik
Mtimtont Niipuaml iilloatliitr the

lonnrrow to l very iiiuh b t r than
hud txii nntiriptti l HHI that Mum
flow of iiiotiiy from tlio ItitHrlor hftil he1
in volum Tutu Innks hnt wjffpr il ft

known IOHX of HTZOon to the fiubTrcnc-
nry nnd n luw of BiltilMonnl by
r i oti of isolil xports On tlw other
Ifinil thny lnvi Kiiiiil nyl OH tran nrtion
with tln Interior ritiw nbjut 18noVio
This inak fh probnblo IOKH in ta h nnly
about 24SOtiOO Ab tn loiin nrroiml
of Ihn IfinkH tniisl linvn nxllKwl

wotk by rynxon nf th fall In ho-

Btnrlt iirirkt it Is roaaomblf to sup
PIWI tint nurpliH nfonos of
ntscKlilol in tlttilinns will nl l tKt wifTor
nn lo for tho wopk niny how nomp-

Kiunll enln Thi linpurtnnrn of th lw Klii-

nitiK of the return of motioy from tln in
Urior of tit iiintry If it In iliflnltMy petal
li hfd ntinot bo ovproMlmatol TnJcpn

in conmvtion with our lnrrf Nnlni export
the Imco llitiliintion In mviirilliMthnt-

hii lhv n brought about anti tiinlnrgHprt p
anitlon nlroniy nm lp by ih bankc li
moot thocnrt of tilt yonr pnynuiiti nrntiigi-
montu having Ucn complcto in fact to
nvilio miuiy of th o pnyniontM Uforr1 Jnn 1

if KO proving Unit tho
of the proven tnoiify tilnp ncy hi li n
con Surh HII up hot of tho affair would

IK htrlrlly In luvnnlrncii with prwsMfntH-

H hni IHVII hprotoforc polnlixl out In tlil-
rnItiuin Tho oritioftl priocl of thf month
of Dfvembor co far a the money tnnrkot
Iud tho wtooli market tire concerned has
hewn in pioro on ci thin stat TIll wooml
week of Ii oml or Tho for It in

obviously that by that time the procewi of
gathering in fund for uw at thu end of tIts

IH about over and whatovnr safeguarjn
thought nweswftry a nlnM adverw fln ndal-
contiitvPflp havo been ft up

flIp more pacific outlook of affairs In
Venezuela also contributed romfvhnt to
the Iwttcr feeling an did a realization on
the part of operators and banking Intor
cats alike of the extent of the very great
decline In prIces that liar occurrrnl In a
briof POll of Mine From Wednesday
morning up to tho fc inil hour of btislncfn
today tiitatiotit for th loading active
htovkrt hall fallen on tho average over 0
MlnK and within three mntithH A decline

of poInts has Ixxii recorded That nil
th1 his occurred without n clnRlt
failure of a binklnc or roiumtsdlon
and without hurtinc anybody In tact
save tliOKO rocklcwH npi ulaton ho nought-

to bull ilio market ut a monstrously
Inopjiortuno tlm i convincing evidence
of tlio founding of bil lnt K-

HfnmlitlniH nnd it box nUo worked an Im-

m ii Improvement In the strictly KJ TII-

latlvo situation It Is now perfectly wAll
known that a nrr proportion of th htocks

a sale in th two day wen
for he account of vnrloiw
who were tohl finally by thofe who have
l oen lending them innnoy that they must
put theniMlvon In troiiRcr nhnpo llil
operation represented the finial part of the
cleaning up irocen in Wall Street that
hail been found nccttMiry and IfntlincI-
miiUitif intcretn at the market

Mitte that in their opinion tlu
work hail hon cntlcfnctorlly concludptl

nun iiiarkrf ovned weak under renewed
wiling for both nrcounl tho dcpre ion
lniiiK negrnvatod by action of the dl
ntors of tho American Oraiss Twin Com-

pany of this eity and of tho Consolilnto-
dliko SupHor Company in Philadelphia
in rchcindim their recent tleclaratlonn of
quarterly cllvldendii The IliiUtlelplilii
company foncludod fo pn its illvideml-
nltogethor anti thn irn s T ltU ixxiplo
reduced th lr ilivi lend from l p r pent
to onofourth of I Ir vnt Thi
fold off rapidly making in the fli t hour
the lowiwt prices wen on tlw Stock Kx-

chnnge in tim pr ent year and bringing
quotation to nltncwt nxaclly tlm same
figures n thoxo roarhetl yar ago
At thi point tho factor making for Im-

provement n al ovn referred to
their operation the market rRllitd
slowly nnd hesitatingly nt fIrst hut gather-
ing great strength ii it proccedtili no that
at clone price w re generally alxivo
thoNi of yi terdny Call tnomiy loaned as
hiah nn 12 ptr cent during tho day most
baits Icing math III thn neighborhood
of per Thn hinlmr fully
iXiort l nnd rexult nhowiwl that their
innrket Intlueiu1 hud Invn IM Is customary
In Wall Street fully dlnrounUid Thn eon
Milklat Ion announceil today of theW f tern
Nntliinal Hank riiul the Hank of the Inited
States making the third great financial
InMllutlon in tho city having n capital of
IKimotiisi or over antI foreshadowing us
It doe clowr relation botwcon two of tho
InrRo t lifn Inmirnncii companies In our
country anti n community of Interest
Ulwoon the vorioii Important banking
initltutlons controlltnl by thorn it of
couro n matter of grnnl lniK rtnnco to
the general fliiancinl
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Southern Railway
tat wrek lIre I7M7M I7 l Inc tM114
horn July I ittsalM l 704 45 InclsuKil

Twin City Transit
1st Dee f7iio KatJI Inc Mffr
From an i 52iri U3IMS Inc 4io

NIUtlkLmtA AKD
The and ErIe llallruad Company

reports for October Rod for the ten months eudlnf
Oct H aa foUows

Month Oct Ten Utmlh-
lUicrtait IttcrttirGross eamlnci 14111 417 7

Set VitM 1334270
Increase

ALLBORCXT TAUIT
The Allegheny Valley Hallway report

for October for the text months endIng Oct
follows

Uanm Off Ten Months
Inrrraie Incasimss I33U4 I2 14M-

Kipensej ro2n 14131-

7Neteamln IJIIO HiiM
Decrease

MOEY An KCIIAtK
Money nn mill WI PT cent ft loan

8 per wit rullnir rate If per mil linn
fnotuT I quoted nt 7WIO nt for
Slid A r ront for tliri months
lId J tior cent for l and nln nmntli-
iromiitrrrm Is quoted nt rrnt
for prime rlnvli IIHIII tills
other nnimtt OfoOi per rent

Stcrlliir ciiinr oivned SteAd nt
nltitK rlo ln iiiiotHtlnnp Itit In tIp after-
noon lirrnnii lo the I tali tnoriiV-

H t of IIMII Mil tonll-
iirnlnl rxulinncr vent nl o wenkrr IotMl-
rntr wnri quoted Hi for IOIIB nnd
14 n for slort Actunl ritin Ixinu bIll
II i l M lIt draft I4ft7liflf4ii715-
nnd truii frr S4H7V 1rincn wrri
punted HI I I8i for tong antI Slfl

for 0iorf rriKiiiirk i r limited
M tii llintii1 for lon and WiWOS
or Knrt Biildir W TC quoted M 10 11lflfIir or iPtii nnrl 4i ri4n3 in for urt-
ITiii ll Ixolinniri on N vr Ynrk Fln ton
l2V tH 7sc dlcoiint liiiriton lluy

liie it r dl routit iio
dliconnt

par Sin lronolMo Skht par tclocraph2-
Vjo prrinlnni St l
fV prcniliun Clnrlnnntl hnnk-
JO vircinluin ovi r counter VX premium
Now Orleainofiimi rcial Sot oiint
hmk par

In Sj p r pont llntis
of In oren innrkit for short and

inonth lillN afln 15M rent
Atnoiint of tuilllon wltlidrnwn frnin nntik
of rnlnnd on liilanr today fiooon lnri
advice iiiut 2 tier r nH fi fr nc njis-
ortitlines on 7xndon 25
is rcntlmes-

Cdtntiirclal tulle of In New
York 47ic Mllror In london clovd nt-

It air Mtxlcnn llwr dollar were quoted
at i7o-

Xw York Cl niiB llnti t tntrment
lg73S5n-

jSiibTrenmry dibtt li4 351

DAILY TREASlltr STATEMEXTW-

AiintxoTON Dee 17 necflpls and eipendl
lures of the Treasury were

mill VI raHWonfV Fltfll firnecHpts llnxlJO iZn7J7 l OJ57J6 7-

i Pnilltures t544i Ii3iirt J4i7lr7Surplus l4Ssn 402iis U5H740
Nations hunk notes received for rertmn
tInt tA 7J37 invemmrnt rerclpts Irma Internal
revenur M31S3 customs tsy 03i miscellaneous
3lo3

The cat stMement of Ihe tnlted States Treasurer
jot Dec 1 shows

Gold coin and bullion 1150000000-
TRiar rrsn

Held aralntt the notes and certificates
Issued 171700060O-

KNKlUb riNtl
Gold coin an1 bullion Bi9cn
Gold certificates 3V3I 75-
0Sundsril silver dillars 743 M-

Mlvrr crililcttes 4i2lflSilver Inilllnn IMlijtnltd Slates notes 77MIS2
nots of mA3

Nations Innk notes tl7is44-
suhsldlio silver ant minor coin 1781311

Total I4VJJ3
In intlonl bsnks 14973 n n-

Analtlnj rrimbursfmcnt 43 Dll

Total y 7J7li-
Ualillltles BJftMttM

Cash balance 07IM-

4ZOrMvsirrovs
Id hy Sub Treisiirv to bnnlia UMtjmn

Paid by hanks to SubTretsury 37J7no-

t s to banks on ilays transactions ti74txR-
INCK rrlDIT LAST

Paid by 5uVTrensurv to banks lUISayi
Paid by lunks to SubTreasury iionrtni-

otiss to hanlts 47ot
IXMS to banks for same period lucy week 404000

niciitATiosCo-
nipini inS Term icf-

cChlcsco and Alton semi n Pd-
T City Hipld Transu

quarterly Pd
M Western

semi ai nuslly Gt-
Souihern Luiiui Oil semi-

annually

COMMKHCIAI

Grain Then Itoarla nrcclptt-
fontlnup Ilcht Cith Prnund and
Kxnnrti Ilrrrratr Cotton Firmer

Then Kailrr npr lpt Small
Export Illc offic Stead Pro

vttloni Easier

FmtisY Dec 12 OBAIN WheatSpot-
Mrndy Palp 100000 hush mainly for

rjport here and nt tile outporta Xo 3 red
In elevator HO under December No I

Northern Uultith Vo over May No i
Northern New York s4c over Nortli-
wt trrn rfpilptu were 571 airalnt sn
last wrek and 742
ttt list week anti is n year nto Future
elo nl i to I He lower halts S2000O bunli-
IrtcFH aa follows

Open llt n taili-ng nl nt int ct e
December MV S3S Ki M 1414
May H4 M 4 Mi Ml h
July TV 7 i 7KS 58 J 78
Oats were fairly acllve and firm StIes M ooo
bush o Z tattle JK OSisjc Vo l while t-

Ilyr was ilrm Nu J Western M c c I f
f j Cat lots Jersey and State c lo i c nomi-
nal track C rn was ste dv SAien i njO tushmainly fur e urt here anti at the Vo
7 tnlsed In rlrvttnr tOe Xo 1 white llc Xo
2 yelliw Ole Futures rlased lower tu iirhigher Sales Itoono hush Prices as follows

Open lilt lov riai lasttag nl nl ina ILI-
IDrcrmber i 62i 2 t
January Mh sju
May 4wH iot u

This shows Ihr srtln movement
New York ir e if Torn MU It i natlru

Ilrcelpts I277J5 l f 0i 15jir j
43V5I 3ni2 SOiM 0747 f 777-

i hlrtirn
tatfO Joltrti I74nt i I2no S

Shipments I5 lloonn 2110111 r io ijfio
Hulfal-

ollrcclpd 4711m Hrt MOrt-
iShlpmenls 472iOii Mum lllini-
Wh atadv under the stimulus
of letter Kncllsh cables than e prrtM ahnsrinf
Mlvanrrs of i tn d brisk com-
mission housrs at the West continued re-
crlpls a KIXM rash rtrmonil at nuuidr markets
at firm prtrcs reNirn of rxeraslvr rains In Arjen
tint fnrclrn lUhl onmnrs and entering
of shnttsfts well rs the Missouri Mrtr report show
InC the area sown be 10 per rent than Issl

Cn the attvatrr however there n heaXT
prom laklne which toeether with more or less
short srlllnr cdiisril n rracllfin especially M the
export ileinand fell off shnrpiy r for
the show id a decrease from lust kirk of nrrr-
idmoii hush while s decline nf 10 tn 13 rrntlire-
al Parts was nol without some effect Prlnmry-
rrcelpu wrn nnly 2 1 bush acaln t i w
Mst yrar and Chcint tnl but 31 cars Inrliminir-
tn of irntract trade There waa I til in
In Ihe wrathcr news IIHiitiltrrli ays Iliat ircrn-
lrlil wealiier his rherUnl the ravarris nf me lie
lIen fly hut that hut irowti is ery rnnk-

iil rrsull eventually Thrrmn-
nf iu l Is estimated at rn hush of uhrn-
r UistM7M lvl vrarcnd hit of rvetelliidono
bust acilnst 2IJ nm Thr ClitorIs for ihr uerk-
urinillllZ lo irniJ wrrr 371IIM7 hush
airninst lasl isrrk mil 3 uvo sl leAn
inahlnr the ntsl thus fnr this season IMrfi Itt-
earelnH ilnlS il In the snmi last s rar theAipinir ahliitpenl wrrr iV iti Airnlnsl-

IBSjUOTIbusli agalnslOTTfiiixiln the P in r-

Ivst ymr Iiltrn WM a M buyer at
The Cmltniis hern

for winter whr t crop suit their
are no complaints lo speak nf If there Is n-yittnarrlt Isronflned to the early sown which
Infested by the ssl ri fly nml other tOld rests
The plant Is In ocrllrnt condition nr-ept that some of the early sown In South in
lions It was too rank growth TU innvrnirnl nl
wheat lo the market Is fslllnir off Rsnirii
Frerlrr 4 Co sail The firelgn Ixwlllon fun
tlaues a stronc one An rtrellrnt cnnsiiinntltr
demand Is repmid In the Kuropriu markets When
slnrks nf spring wheat ore rxlrrmrly small Kur-
Iirlvnte advice aic thtit a I Liverpool Us spnug
Wheel stnoi Is prucllcillv rhiutlnl lniiillili ns-
nn the outer are as in niulir us brlleie
that lurupran buyers will soon
mestlc markets the favnr an esily
movement of iil rall wheat from Chicago to the
eaboard We feel site In recommending
purchases c4 the May nn soft SINUS
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Corn advanced for time on buyjaf t rl1

there wu a reaction however on elUnc ft
accounts The railrs were t
The eiiiorn for tIle week were
acalntl

a
iioooo last wcrk and J7KOOO tat year thus tar

slO7rtooo IMIWI

steady Sales HOOO bM-

eMne 774 t 2 10 No 2 curs 3JiS rJOJ chests

GW In tibIa Clears riOttmistralihl
1140 ill 5Jpatenl MWittWIO Rye Hour MOO

MCOTTOX Spot cotton here was unchanged Sale
l biles for and on con

tracts Jnsi c
last New Orleans and hilt

Mobile advanced lie and Savannah
IJverpool advanced 4 on the with sale
of ionn hales futures advanced 4 point but
I of the rise Manchester was nrmer move-
ment to as folios

Lfllf
Today r

Port receIpts 80431 4IJI7 MSM
total W1784 JJO071IJI7KI-

Nrw Orleans estimated to
tomorrow ono to 000 IltU 14441

row iw to SOOO 144 IJK
The Interior movement for the week u fol

Rrcelnfi IMpminti ftoctt
This sreek 1MIOA M7SM

UJ402 IM7II UIW-
MUstyrir 2JJOM 2SS 7 8444J4-

I on exports SM7 bales Futures rioted barely
itesrly with prices unchanged to 2 points lower
rstlmtted ales 500000 bale ITlcet aa

IjVjI 10 wit Cteilng
December 8SJ JJ2 8 1MS
January IX-
Iehruary 82 82Si 2-
Ssfrcli HSi W 8m i7
April HJl M 8lUS

8Mt l
g K37 IJKhilJI

lily 97 SS2 M 4
H2I 818 8IS9I7

September 7BJ17J7
New York Cotton Exchange weekly crop move

mr
Ian lttl2

Port receipts ZfllWI o172
Overland to and Canada MMO W21
Southern mills taking lestl-

maiedi f 00 W24-
Stws nf stock at Interior town 4Ml 20841
Drought Into sliht for the week M3417 44OIJI-

Agnlnst a gain last teat
Tolal crop movement

Port receipts 4171021 4orr 7l
Overlaid to and Canada 441130 447831
Southern mill takings esti-

mated 881000 4S 71
at Interior towns In excess

nt Sepl I 414128 5K1M-
Ilrnucht Into tight thus far for

the es on S74H2M JMSM4
An early advance In cotton on light receIpts WM-

fnllivrd by a reaction die to decline at the
Murk Kxrhange The Yenriuelan mailer wit
als1 talked about to some extent The truth la
last the rnxrkel Is still comparatively narrow
because most persons are waitIng to see whether
the small are to continue or not Solos
think there tell be an Increase rext week others
thn the light movement ilnply means the
nIne of the and that prices are bound to really
Advance Certain Vnll street Interests nol con-
nected with the bull were buyers
of May New Orleans and the Continent sold

extent and there was alsi a certain amount
of local selling lo secure profits Spot InteretU
terre selllnc January hut not heavily Some le-
cemher n tlees were sent out by ireeks and others
and slipped by Philadelphia Interests Arkan
MS telegrams were ttailng-

Arkantvs tne top yield Is almost a failure
Mclnlyre A aM The movement
in date as reported by the Ner York Cotton Ex
chAnCe snows an amount broucht Into nl-

aloul tonOOO bales In eicess of last year and U will
thrrefnrr rrq1 that the movement shall not

own from tM time forward by comparIson
but show some Increase In onlcr In e
mit made by the ilirierent exchanges of the
pnintry estimates In whlclt crrat ivnndrnce Is

by the trade and the Issue Is clearly one whether
this crop has moved with greater than normal
rapidity or II the heavy wealhfrand dur-
ing the last month liMe been the cause ol congts-
tlon otrndtng from the car tracks hack to t
farm Our own Millers on this point are mainly
In the eftfct that suripllcs are larkinc west ol itbe-
Mlsslppl lllver and that roniestlon Iris not beet

There Is nn doubt but that local Inter
eM In speculation has been Interfered with by runner
irlnifiiicy and market rteltement but With
a chance In Queue cniuilllons ue believe the market
Mill be taken rare of on the declines by Is lilend-
In the Mrett thoUgh an Uiiportant
movement will hardly transpire now Tire re-

tlncatrd stock Is now nearlng the IflOuW bale tnsik
and while the bottlers of Ihe she I contracts re
very largely the possessor tat this stock eon
tlnur lo believe deliveries are not contemplated
nn the January option unlea the market should
rule niich higher
J 8 nsche A Co std The locml elomeat
hardly In wits any further advance and
nut olt more or less cotton on the round
tntl for th volume ol sowilulon the advance
had been a little ovrrdin especially as Wall Street

Inan
erntcly while reports fro goods centres In-

thlsrounlry as Manchester w r
nit and the wcnlled sliver

the situation calculated
lo leid Mint a conclude thai the high rite of b-

sorptlon thus rest might not be main-
tained for the remainder of the season

CorfK Hloon at c for No
7 Sales SOU hag Mexican Futures were gener

unchanted closing quid Havre was un-
changed Hamburg j pfg American
warehouse deliveries 17S7J hags Rio was vn
clunked reoelnti 1001 bags stork IWOOOD ex-

ci g lISIKfl A decline of I Kd Santo was
unthinrcd receipts JOOM bags stock 1 4710-
01rtcrs here a follows

High lnv
tit fit

MarcS

ClOlt-
lll4M4n
4M 4 tt
470447-
4MJ4M
4Mii4 t

4 15 45 01-

t nso
itovtnI-

44SM
JolrS-
S3S40

July 3 IS S 10

September 20 TO SoiSo
October
November
Coffee was Intensely dull with prices mntlonlesi
There was nothing n r In
the rabies and toe of me IMde were
disposed to fold aloof Tile er latter
than and there was a little selling hy Ira

but a small demand from the shorts ib
orbed the offerings

MKTAUI In London tin 10s higher at
CII4 I2a 6d for spot and 115 for fulurei The
market here was decIbel 2s
W In to V fts 3d fir and tV I7-

U for futures inc New York market was
Lead advanced 2s M In London lo 10 3d

The local market was and steady Speller
wai unchanged In bOth markets wlh lindon at

d Prices here as follows
I07JC nominal lake IIJSc

nominal and casting SMI to Keoni-
ary II4V noinlnal tin 2S3ft i234ic tin

W at mill le d Iron Xo I

Northern 23on t liOO pig Iron warrants nominal
Steel rails at mill l

NAVAL SroKKS of S4OJi-
Ci mmon tnciioil strained rosin II to

PiioviaiOKii Isrd was srak rrnnnl Continent
III2J rstem prime III Snath A ltl7-
Hraill lies 113 Pork was quiet wilt mess
I1S23UII173 Tallow Ic Drrvsrtt hoes HUX-
OcIlullrrCreanicry ejtrns SOc 2 c
Stair thus J7c CheeseStale f r
small colored fancy I3jri while I3 ci Urj-
eIJiri whltr Kegs Klalr and
nla Me Western 27c Chlceiro lIce 12 hero
was n declIne of ID l 13 cents In hot at the yards
lund an easier tune to thr ash Isrrt market Park-
ers sold rather freely on a rather small market
anti there was moir or Irss rommlsslon house selllnx-
ticsldrs Prlrrs decllnril sharply hut recovered
some from the low polnls nn roverlne shorts
antI some rclnstatrmrnl of some Inn lnes-

sicurlHAW was firm at 3 13 intMr for del test
and 37 eUS c for W lest Kenned was quirt
grnnilaltM 4 n

CHICAGO

Mav
July

Crtn-
prrrmher
January
May
July

13 These were today s prirts-
IH loa Cbs Lit

i iii4 44
4S 43i

Oats new rradel-
fieeember i2 2U
Hay 13 l 1-

3Illr
May 12 i

ncrrtnner inM-
jjnunry 7n 24
Slay i7

1073 10221 I032i
97 BM B77-

IO MOi 0li 4-

jjsnusir IAM in 71 IBM
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